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From:
Sent:
To:
Cc:

Subject:

Ben Bershad </O = SRR/OU = D ETROIT/CN = RECIPIE NTS/CN = B B ERS HAD >

Monday, February 25,20\3 lL:22 AM
B. Andrew Rifkin

Justin Cherfoli; Kelly Ahn

RE: Greenbury Scheduies

Geist seems to have little or no value. We don't have statements, but there was no taxable income or distributions in
2011 and only $6 of taxable income in 2010.

To avoid a double-dip, HRF could either be used for income purposes (approximately $8 500 per year, and included in our
income analysis) or we could perhaps apply a multiple of 4 or 5 times that income for a value of $34,000 to $42,500

Roger owns 44% Air Monitors. This entity appeared to be winding down operations in 2011, but one of its bank accounts
still hadactivityin2Al2thatlookedpartiallypersonal innature. lfweannualizeiheTmonthsofbankstatementswehave
lor 2012, Roger's income from this entity seems similar lo 2010 and 201 1 (which is included in our income analysis). lf
we instead (to avoid a double-dip) apply a rough range of multiples to the bank activity we see at Air Monitors, we may be
looking at value between $65,000 and $80,000 for Roger's interest,

Please feel free to contact me with questions,

Regards,

Benjamin l.S. Bershad, CVA
Senior Manager I Dispute Advisory & Forensic Services
Stout Risius Ross, lnc.
4000 Town Center, 20th Floor, Southfield, MI48075
Direct +1.248.432.1 305 | bbershad@srr.com
www.SRR.com

Ranked #1 Fairness Opinian Advisor in the U.S. by Thomson Reufers M&A Financial Advisory Review for 2012.

From: B. Andrew Rifkin fmailto:bar@lfifs.com]
Sent: Monday, February 25,2013 10:23 AM

To: Ben Bershad
Cc: lustin Cherfoli; Kelly Ahn
Subject: RE: Greenbury Schedules

Thanks, Ben. I appreciate it Final thoughts as to:

. GeistPharmaceuticals

. HRF

. Air Monitors (which I assume is $0)

B. Andrew Rifkin, Esq.
Tnr LRw FIRM oF JoHru F. ScHRETEn
380 NonrH Olo WoooweRo AveruuE, Sulrr 320
BrRrurruoueria, MrcHrceru 48009
P (248) 642-6655
F (248) 642-7878
bar@lfifs.com

-^.
fi nt"u.e consider the environment before printinE this e-mail



CMB No.15{5-0121

Foreign Tax Credit
(lndividual, Estate, or Trust)

) Attach to Form 1O4O, lO4ONF, 1(X1, or 99O-T.

Name ldentifyin g nu m[ef re ohown or esg€ 1 o, your iax return

***_**_****B. SMIIIH
Useaseparate.:orm1116 loreachcategoryof incomelistedbelow.SeeCategoriesolincomeintheinstructions.CheckonlyoneboxoneachForm 1116-Reponall

amounts in U.S, oollars except wher€ speci{ied in Part ll below.

F.m 1116
De:almgrt of the Tr6ury
lnrsflal Revsue SsvicB (0i)

a [El Passive category income

b f-l General category income

c l--l Section 901(j) income

d I Ceruin income re-sourced by keaty

u [_l Lr*p-rrm distributions

2011
6Xi*[?1," lr

f Resident of (name of countrvi ) UNI TED S TATES
Note: lf yau paid taxes to only one fareign country or U.S. possessian, use calumn A in Pafi I and line A in Part fi. lf you paid taxes toDorc lhan one
foreign country or U-S. possessfon, use a separate column and line for each country or possession.

Tarable lncome or Loss From Sources Outside the United States Ched<ed Above)

Total
iAdd cols.

Enter the name of the foreign country or U.S-

possession .... .... >
1a Gross income from sources within couniry shouln above

and of the type checked above:

OTHER
IES

b Check if line 1a is compensation for personal services as

an employee, your total compensation Jrcm all scurces is

$25C,000 0r more, and you used an alternative basis t0

determine il.s source (see inskuctions)

Deductions and losses (Caution: See lns{rucfions):

2 Expenses deliniialy related t0 the iilcome on line 1a
(atiach statemen$ . - ......... .

3 Pro rata share ofoiher deductions not definitely related:

a Certain itemized d.educlions or standard deductron ,, ,,..
b Ctherdeductions(attachsEtement) .. .... . .... .. ...
c Add iines 3a and 3b

d
e
f
!t

Gross foreign source incone

Gross income from all sources

.Divide line 3d by line 3e

Multiply line 3c by line 3' .. ..
Pro rata share ol interest expense:

a Home mortgage inler€st (use worksheet on page 14

of the instruclions) ,

b other interest expense .. ...
Losses from forei0n sources

Add Iines 2 4b, and 5

7 Subtract line 6 and on line 1

Taxes Paid or Accrued

I Add llnes A th column lsi. Enter the total here and on line I
LHA For Paperwork Beduction Act Notice, see instructions,

1 i 1501
12-'tg-11

5
6

Foreign taxes paid or accrued
ln U.S. dotlars

{s) Totat {oreign
'axes paid or

accrued (add cols.
(o) thrcugh (r))

25.505.

Taxes withheld at sourcB on: Taxes withheld at source on:

54

rorm 1116 izott;



ROGER B. SMItIi, JR. & KAY E. GBEENBURY 140-4 0-6622

FOR.M 5 2 51 EXEMPTTON WORKSHEET STATEMENT 27

1 ENTER: $46,200 IF SINGLE OR HEAD OF HOUSEHOLD; $69,950 rF
MARRIED FILTNG ,JOINTLY OR QUALIFYTNG WrDOW(ER); #34,975
rF MARRIED FILING SEPARATELY.

2 ENTER YOUR ALTERNATTVE M]NTMI]M TAXABLE INCOME
(AMTI) FORM 625L, L]NE 29 202,845.

3 ENTERT $112,500 IF SINGI,E OR HEAD OF I{OUSEHOLD;
$150,000 IF MARRIED FILING JOINTI-JY OR
QUALIFYING WrDOw(ER); $75,000 IF MABS.IED
FILTNG SEPARATEIJY 15O, OOO.

59,950.

4 SUBTRACT LINE 3 FROM LINE 2. IF ZERO OR LESS
ENfER -0- 52,846.

5 MULTTPLY LINE 4 By 25t (.25). L3,2L2,
5 SUBTRACT Li}.]-E 5 FROM LTNE 1. TE ZERO OR IJESS, ENEER -O_. IF

THIS FORM TS FOR A CHTLD UNDER AGE 24, GO TO IJINE 7 BEIJOW.
OTHERWISE, STOP HERE AND ENTER TIIIS AMOIINT ON FORM 625i,
LTNE 30, AND GO TO FORM 6251-, LINE 31

7 CHILD'S MTNIMUM EXEMPTION AMOUNT.
8 ENTER THE CHII,D,S EARNED INCOME, IF ANY
9 ADD LINES 7 AND B

10 ENTER THE SMALLER OF I,INE 6 OR LINE 9 HERE AND ON FORI{ 6251,
, LfNE 30, AItrD cO TO FORM 6257, LINE 31

56,739.

FORM 6251 TNTEREST FROM SPECIFIED PRIVATE ACTIVITY EONDS STATEMENT 28

DESCRIPTION

WACHOVIA 7OO5

TOTAL TO FORTI 625L, I,INE L2

533.

533.

QTFATFEMNT\TTF/q\ 21 )R


